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HESSRS fTM 1 CLYDE GKOROE F RTOJEWII1 11 STRONG C ADEN
THOMAS F RYAN 1riient-

OrNTrtMbN
Referring to your favor nf rb 2 1898 end our

aniwcr of the lime date we would lay tbat we hey
canfully reexamined the affaln ot the Richmond
Terminal Syitem including Iti lubordlnate com
panlei and Me believe that tbelr reorganization Ili
practicable on a sound financial bathe that will bequitable and prove to the ultimate advantage of all
security hotdera-

We are prepared to act on yocr requeit and will bready to announce an agreement and iilao of reorganl
ration and to form a tyndlcata to underwrite the
lame ai loon ai the leveral clailei of tecurltlei of the
Terminal Company YIL hlx per cent Iloudi Fly
percent Kondi Preferred Stock COil Common Btoek
bal pursuant to i our letter of 1Iob2 nave

poilted with ui In amount eudlclent to demonstrate
that the holder of euch lecurltlei generally Jai In
your dealt that we bal undertake the work of re
organlratlnn

Iinuit be nnderitood that we are given rail au-
thority

¬

to Include any ot the securities of the Termi-
nal

¬

Company no deposited In the Ithan when an-
nounced

¬

and that each depoMltor by bli deposit give
uch authority and bli content that nil the termi and
protliloniof the plan together with aiieiimentiond-
epoitted itock ihall bedlicretloiiHry wlthca-

Ai we preinme that yoa wilt communicate the con-
tents

¬

of this letter to al holder of Richmond Ter-
minal

¬

took and we would further lay that
In ooh nl we h1 he prepared on and after
Monday April fl to receive at our office No 23
Wall treet depoilti of Richmond Terminal lecurltlei-
aiiabote unit to give our temporary receipts for sam
n negotiable form

Upon announcement of the plan theee temporary
receipts will be exchangeable for oar reorganisation-
cerlincalei coumerilirned b > tho Central Trust Com-
pany hlch Company wilt be the custodian of the
securities delivered to nifor ttio pnrpoie of the reor-
ganization

¬

Year very trnly
Signed BKEXKI UOitGAN A Co

TO hOLDERS or TUBTiE
HIX PER CENT TRTJST BONDS
FIVE PER CENT TKTJST BONDS
PBEF RBEO STCK
COMMON STOCK

or TUX

Richmond West Point Terminal

Railway Warehouse Company

ItefVrrlne to the foregoing letter from
Messrs Drexel MOran dt Co we hereby
recommend holders of the aboTe > aaron >1tire to deposit same wil Maser Drexel
Morgan A Co 8 ul street New York
nt once and In no event later than May 1
18DU In order to assure them or 0Jouroperation nod lo enable them lo pro
the reorganization with this let possible
delay

Huch a course Is In our opinion essential
for the protection or your Interests

tVILMAM P CrYDZUKOItQE F
HAMUir TIIOUAN
WILLIAM Ji HT11UN-
OJ C MARtEN
TIIOMAS I HTAN

RICHMOND AND WEST POINT TERtllVAIi RAILWAY

ANt WACllOCas COIINr
ITnereai The foregoing letter to end ricommtnaa

lion by security holders have beta laid bifoxe this
Hoard for Iti Information

Rtiolred That this Hoard recommend the holders
of al classes or lecurlllei of this company to dp1them Immediately with Mmri Drezel Uorgin
on the teimi cud for tne purposes named In their
letter

K K LYNCH 1 O OAKMAH
AsSistant Secretary President

Itcorgniiizntion of the
Central R R and Banking Co of

Georgia and Its Allied Lines

LIMITATION OF TIME
The commltUe charged with the ahoy reorganisa

lion announcei that IIt now has within In control
and pledged lo I s large an amount of the lecurltlei-
ctnered by tile planet organlcalion ai to luu the
opinion that the proposed or fnlalol Tilt b per
feclei In justice te tbe committed lo It the
cummltlee bai reialved not 10 extend the lInt for the
dtl1 of Mcurlllei beyond May 1 nut excel I t that It
reserves the right torecelt o curllIIIrthe impoSition la its dloulon of a penalty of apl
percent

By order of lbs committee
Signed WH F WIUKTOH Secretary

tferrlnglo the above the Mercantile Trust Compa-
ny U prepared to receive deposit of lecurltlei undr
the plan of reorganlutlon copIes of which can ho had
at Iti office until May 118U1-

SUned LOU1 rlTZOEUAIJ rmlaent
NEW OBI April 211BU3

rdai I I Tu
TH E STATE TRUST eOMPANg

00 Walt Street New

Blewn OHBYSTIB JAN Y 0 Wall Street New York

Messn LAWRENCE 8 JIOTT CO CO William Street New York

An aotfctrlztl brlb Vendor hereinafter named te recttv tnbieriptloni st par for the
S por cent cumulative Preferred Slock of UI

STANDARD HARROW COMPANY
Incorporated under the Law of the State or New Jonrjr

CAPITAL STOCK Shores IOO each 2000000
Ccnilitlcf of

I10000 Shares 8 Per cent Cumulative Preferred Stock 1000000
1101000 Shares Common Stook 1000000

NO BONDS ABE TO UK ISSUED

The rrrrrr Block IS mtttteit to an It
rmtonnuallr beibre the payment or nny

preferential in ton eleCt In en of dlaioln
oIly ore no bond to ha Uined hut none
OntnnlmtloB ran evrr lie lued except
PO per tent of nil the Jfrcferrtd cud Common
New Jtrmtr-

niTldndi upon the Common Stock wlllbe pyabhe-
referrsd lies bun paid or ill apart In say flical-

Tliloni
An r the p 7mnt or the Minnal Ir-

of the Hiirplii rcmHlnlnic t to hr met n ld-

Prrnrrcd Stock until at Ilend BSOOOOO of
celled

Alt Stack IU ally paid and nonxitituabl Rtoek

The lompul will1 liealn hiialneMi without
eppltitt or nt leant ZOOOO lu cash end
the treanury

Nine Thonnnnd RhnreN or lrererml Hlock
10 par cent on apntlratlon 40 per cent on alolmolallotment The liiptrctut iarraent will be
will bi returned It anplication li rejected

The niihHequent > A > mentw will tie mmte
Company will itiua temporary reeelpta be cxchanff
reedy for delivery iMlluraI to pay the lecuud or tbna-
prtnoui payminti f

ItFOIKTUAlt
TUB SIATK TltlhT CUM

OFF
rmUrft iEniir w nrrvhvi of
TtnrrtMxl FRANK IIFM1Y ot-
Etcmarf UUAa U CUtLDS ot Clia

IIIREC
LEROT w 6TRVEN8 DIAS II
KHANK J AIIUlt
JOHN n TALOR HALKICK

Mr Wllllamili rreiMent ot the Onelda national
Protcrolil York la and >lr lanhorn IU oU of ttii
Dayton O-

OhanKii may bmade In till Hoard after aUotrntnt
DIclorCompany ha enttrrd Into contract with IM In
chess of the builntu hid croperly menllontd blow
and 8nII of the Preferred HtocV or the company
said purchased anM vendor agreeing to turn
property tile turn in caL to be uifil n s

A copy of 10 contract and of agreement between
h options tn pircbaio said bumne artrlollIO of organization and bylaw anil

This Company U farmed to acquits ana carry on the
the patent llcanieR ipeolal machinery aud tools nnd
lime and oorporatlonn
A W SIKMINS k iON
UUA8 II UIIIIU8 ± CO
TAYLOR i MhMU-
VARMhRS JKIKM HANIIKACTUIUNU CO
lIlRESnEFS MAMiKACTUItlMI CO
KUKbKA MUVblt CO
NORTH MOLITKH MASITACTURINO CO
WALKKH I1ANtIVACTIItIuO CO
PITTS AnittrULTUUAL WORKs
n O EVEREST
K HKMhNT BONI
L cjIUM A

X BLAKlK CU

McBtinrtKY MANLlACTURIXO CO-

W E IAURKVCK-
niLUAMH MANUPAUTURINQ CO
IBOKliK SUKtT A CO-

D n mTI Jt CO

CIIIIDH
linsril IDIUMOULD
ElltACLSK CIIILUD PLO1V CO

Till Comnanr wilt alan nr inlre 1 tho-
bcloncltic to them Mbore concerns

VKNDOKH H
The aforeald twentron ecmrAnltiI ant tlrmi

output of hprlnc Tooth lUrrnri tu the UnIted States
lie e itupleintnt ar a farm necessIty > ot only
have for yar recognized the merit and neccMitv of

Improvements In conitructlrm eat neal ull liy-
tep being considered of tuihclnt importance to np

bare been Inued by the United States UovernineQt ou
tire Held

It IU salt to sr that no other farm Implement

taut
conntruotlon ever invented bus beu 10 ClcoeIji folo

TbU Induitrr win not be Affected br any poiilbla
Until quite recently the njauufftcturpr of sprlntr

lion over alleged Infrinrcnjiniii of aScii other lament
In conducting the light Cutting m precut prenf d
employed and the tixpeniei each year were euornioun

Under the new arraittrement of ruin tbti Company
panjr will own or controlI time patent and other right
pellets wilt be curtailed and It I also intended to con
or two central localities All these tcnnoml B will in
new Company will be to continue the bu it lieu under
ceis In the pat

A rwrrfnUy prepared Mtntemeul mud ovrrrow ManuHeVCturcr confldiDlIy MMHrrtH tbttt
cawing under the conolldsttlnn wi iimutint

After riamlntof the book patents account ma
panic aol the statements of returns toad by each
Wad Gutt rle k o the IHIOI chartered ad
up their exhaustIve report as rolu

Tltf annual net profit derived from the
audi 3IanufNf turrn cod thenceorthe neve
fore count H1UUO484O per annum

lbS recoil lefIer taking Into account n
towed to buyer of Harrow Ir the annie are
ever only bout GO or CO per cent nt tIme
nlll be necefiBHrTt In order to arrive at A
the above flaure a reprenrnl ll rnuntM not
for the 8 yean would be clvrn nrSlII00T-

tthe ahoy total or 51113 Iannual net derlvubl from the menu
fur ull vxnen eM HUd tech dltfcouut ol 1O per

SIKnrd-
ISnrh nniiURl oront would be uflcleut lor the-

N per cent on CMIOOOOO Pr trrrcd Shuck
p5 per cent or urplutI for making Fund

Total
The remainder SliOAKu87 would be

Detailed lrpcu will be furnUU
Tin i011Igyai o l4OoM Tntt Company larded or

owl la dO fJHfrfpH tool trttfout nwitf-
StitMfiptiOfi 1 Fe rrefred on M urns nnaffrtrrnmt

TTt fif the tMtufrittflnn mmryt thnlt be jxifri frtr fry viM
totoratfmt IS ibrrbT t and in moo atdt firtifkatti
lien money vilE b daraJ to ttii ti irrf> m

Subscription liiti will open on Friday April 21st-
28th for hew York ant vJcinitjr and on Mondtj May

BUBscnirnoNs WILL

WIIITNKY A STEPIIKSSnN
YORK CO NATIoNAL DANK
KALI KIM NATIONAL HANK
TII1IIO NATIONAL HANK
IIOUKRT 11KRK hANK
CIIKMlMl CANAL PANIC 1

ONKuiA NATIONAL BANK
KTHOMl a BTRON-
OIKOPIKK
COLUIIDW IAVINGIIK
FIT NATIONAL HANK

Consolidation
OHIO A MI88ISHTPP1 BAITWAY CO

AND BAITO A OHIO SOUTH WIXT
FUN It It C-

OLimitation of Time
The FARMERS LOAN AND TRUST roMIANV of New

York li now receiving tha securities ot them con
panics under the plan of consolidation nnanliuotnly

approved at the meeting1 of leourUy holders held In
London Feb 13 18Ba

The plan preientlnf details can be obtained Irol the
Trait Company or of thCommuter nr tlie Secretary

Tha over of the UALTIMURi AMI OHIO lulL
ROAD COMPANY to guarantee tile new Mill AM A

lULl PElt CENT OOLI linSUS on which the conioll-
datlon depends 1 conllnvenl cu the pruyoied plot
being PROkllTLV carried out

Nol Is hereby KIn Unit the time forth
exchanca ofsrciu Itlex Ila cxlrndnl friiiil April
Ill to Mny 1 IBUa n > uhluh dote deolh-
IHT be made In order lu imrllvlimlr

e DATED APHII IS ftWa

iifiiir L 11-JUIJ it 11111
A VI-

HIAMS n t I IPI11N-
jJIm1t IL r wiiii >

N rat YotU 1 inuilitr of Ohio nnd3lil llil Hhitrabuldeis-
II I XK IIUIA-MVlllltlINreIft It ii1VII 1 1AM II ItuisINJA-
FIEPI IAJAJuJr

New York Ciiliiiulltee or tliei Jlallhunre mid
Ohio rulmc rrn KnllrouU Co-

rIUAll JIKllK Secretary No2 Wall I
aylallcl MJ uU-

BnnkcrH and Stock IJrokers-
If Wiill Street New York

tnnrart 1 rrirnor banklni bnilneii including the
purchase and lalu en comtululon ut iccurllieidialti-
a the New lork btccL Lxcliauge-

WAVIaM TilAbli ALFRED KAXKIH

LONG ISLAND TRACTION
BROOKLYN TRACTION

NORTH SHORE TRACTION
iiovfiirr AND boiii-

CIIAS tie I3DEY k SOXSS-
lemleis New York Hlock-

CO
Lxcltuge

nUOADVAT
NEW ORIFANR March 2C-91IONTIIkIIFIIAIN

II accordance with the proTlaiouiJEVK
of JIAIIIcl of

011i1ire Ionlcharlraln liiitrlctippruat Jill > H IHI the lluard wilt Dealt
Inc tlie sOt ot Ttrintrtwu Thoaiin Iploful-

lon I

b m4l flees bindl will be purciaed Ur the
lioard fmui tbe person or piiiona otlerlnK m tell them
al tl e toned bur not eicedlrit par itlddrs bud
stole ihe ol I or Cj and the denomluatinn-
Hooo irx or liiO The Board reserves lu liirthe runt to reject atir hid nntileemed drauiiieonitoitI All Lid ihould be lo tlie tinder Sued

U a t tit > ew Urlcaua

I per rent enmalatly dhldendI rambledividends on time Common ptocio nod I
1101 orlermlnetlon orthe CorioreiIni SOltInder the prmrisions or the entilim orwith the written consents or the bidder orStock flied with lha Secretory or Mliit or

ttOR earning i after lite full 8 per men on IMyear and alter complying with the ollouur r-

oferrrd DIvidend In each year tS fp rentus K slnklne rued for His retirement 01 thetha stock hire been so ntdvemeU amid cc

holdirt hating no pirional llabllll halercr-

nnv debt or llnhlllt und with a tinrklnnIUOOOO In rrelerrrd Stork Is ulo kept I

are old lor HIII i at pur laaha-
mid

i e
Mi t renlrl i ittre

the hankers tbrouiiu whom applicationI I blat m4-

fHie ct to time Slot Trust Conipiti hca-
ed for Engraved Ceitificatei ai soon ai the latter ireInilallunnti irlieu due may operate ai a forfeIt 01 tie

OP TOCK
1ANV or NEIl TORE

CERS
A W ktereni A Son Auburn K V-

lijlnrt llelirr Kalaiuatou JJKH
II child A to Itlca 1 1

Tolls
Cllllll TICTOK K VAS IIOItML
A IluGOLI lljnlCIITS HIIIUSJv

OSUAU EVAUIILN

fiankot Ltlra Mr DromroldI uof the Urn of llemb iomceriotlbe Fartneri Friend Mauulaclurlni tu of
and the Stats Trust Company luaruotnluate one or twO

II Itlilrr Ihe enlnr aboe referred lo for the pur
in runtnlerntloii ut tloootiouiit the Ciuiiuin Sincetutu eleCt tube Inued ai full paid In conildentiun itOver tnlheCouipaii InI addition to iildbuiluenanj
crUnit caiiui-
niia Ldirin I Klilev and laid several trios and cornofuel Wilt lb Elate rut Cotnpanvtuiretber with CODIIIother paiitri for lniectlon Ihy iul crlberaHunt hprlnii Tooth IHarrow bunneii
tbe icood will relating to mill builneil mIIfolntrln-
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Cupltul Stock or the Notional Marrow Co

TAT KM ESr-
manulafo cal itll over H 5 per cent of the entire
I Ild11 iII llaple snhI conntiinllr rowing an I

manurattureri of agricultural Implementi
the mentlon
have beet mane br rivet mAnuractnreri encri
ply for Leiteri ratent until toot than IW patentiI

the Bprlng Toutb harrow practically entering the eu

or In fart any kind ot tnnohlne equally iimple IIn
Tt ed up and protected with such a lArge number ur pa

change In leKlllatlou rvirardlng the tariff
luuth IUrro i were cn imid In mot iplrlte IlilcvI

and rlLlite ttni of thoti aiili otduhlisrn being ex vutt l
exterklcly scores uf laleitueu were unneiciiuiir
will reap the benefit all litigation eeaiei al tha COOmiiMieinen will ho jtrently reduced In number
ceulnto the manufacture 10 tar i practicable in one
iriaie tile arnlnifii At the name time tbo pollcr of tiethe inauageiuent uf those who bay > made it such a etC

the 1nlrl or seTrral or the lending Heron n m tlve relinsete the einnuAltu ut lend Fifty Thousand Ilollnrst-
erlali etc of hit National Harrow and oIlier font
one to tIle lalonIIRrrow Coiuianr Menra Narrow
ouuntanti Juaon and New York anta-

MnnufHclurlnpI of Ilnrrows the licensing or-
rat 1ulents cnnmeruted In title report there
Cnsh Dlsennnt or 1O per cent which In alpaId fur within a prescrlhad time As IIOH
biirers tnUej iidvuplUKr or this dlsiniiiif u
correct ntrrnse irnulltto odd such sunn lopAId TilklliK thie nt cay 4O per cent n anor for one lenr ttlr5 35M03 which addedsum or lt> AOtl4l nlilehI I represents His
lecture und viola 01 IfitrroMM miner nlloivlnavent on OO pel cent artier mitcM
ii A it HOW WADkavriiuir ott rol-
olloulnici

S72OOOOO
111116 I

8101111 Ill
equal to 11 pr cent ou Cnnunou
cU on application to time Ilankeis
mice may appl icarton to lo lit ull afriii-

tvten
Olrt

KStilt TtMft CbiwfOHv ami Ito VnI prnIiKy it
TVlul Company ttntlt the renlmlM far Iht ittrk n 1rrrrJ
are not ilAlfrrreif 01 or brun Sf itlr In jEll M tvktrti

l tlonO close
polnti

on or before 3 1P M al Friday April
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BLACK WONDER MINES
Riotury lnrwt In lbs Stock lrloir the

heat udTMiico In i rce Mny lit tr lIileye
sIil mnny tliuvn doit bio In vuluo cud r r-

dldrud thin summer
frTOiK OOC PElt TAR C5 I1
bow C 8IIAUK VALttit > I

Pull paid und forever non Meinbl
MiningI exprrii reportI andI full iirlndiK matter frro-

hftiiipltnof llli riot ore on exhlmttunI At the oiTrB f
tim cuiuitanr uioti or MMmt

FM II AIIKN rurr2-U M at Ji mnt U 101 or
llroHilwsty ICootii 1 cccc roil
liktrllriilviTi will be tfUrn

HAVEN 8STOUT
BANKERS BROKERS

2 Exchange Court New York
jlllotv Interett at Ihe rat of four JJr-per

rrnt
annum on depoilt ritlJrrt ta cltf f-

tJJuaanrt Rail JtaUrnad Mock and lluiidi-
ou Marg or fur Cash at lllilltper can Jopnrnaaliinl

Hembcract tho Connnlldatdl Btoiiand Fetroleua
cbU
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HIh 4il AIrli 7 IIVl

Te hbarl of Directors of tlni I OlnT lxv iiI I

mix nol the ri ular nuineri 1101I ismlpr f i
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I
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uI ceof IIhe tnpaiir la ftuiifn II li tl11
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MIW YORK April 20 10
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Tlio Indecision of Secretary Cnrlllel has sub-

jected
¬

Rot only With street but the entire
countrr to a severe nnd unncearr strain
this week It has stimulated the efflux of
gold and thuS nsaraYntfd a Bltuatlon-
wliloh mlcht IIRYO been simplified it-

Wo6t ORO by n brlof HDd definite an-

nouncement
¬

by the Ooorutnont of Its
policy The wolsht of evidence at tho moment
IB In favor of a continuation of cold payments
on Treasury notes but In dofAult of omolal
atnuraoces to that effect the public generally
IIs In doubt ai to how long the present policy
will be pursued The common seme view IIs
that tho Government cannot afford to dls-

erlralunto
>

oKixlast any of Its obllirn

ion and It Is to bo regretted that It
dons nut roroelro tho Importance of making a
format and distinct statement upon this point
at once Instead of pursuing what In official
circles may bo described as a diplomatic or
conservative course

The Treasury Department appears to be
relying upon the cood nature or public spirit
of tho countrr to hrlo It out In Its present
emergency In due time It will doubtlops hind
out that It hM chosen n very Inefficient and
uncertain ally Washlncton despatches today
decritio Mr Carlisle as noting very much
gratified because the Treasury has reechoJ
from various sources 4000UOO In gold
which temporarily brings Its gold bal-

ance
¬

up to 100000000 again t
tho Secretary know to what extent this
recuperation of his gold balance woe delusive
and Incidentally facilitated tho transactions of
certain forolun bankers he would not per-

haps
¬

feel as amlablo about It as ho does For
example 1000000 In gold abraded by Use
and hence not as doslrjblo for export at un-

used
¬

coin was deposited at the BubTreasury
In San Francisco this week Tim depoiltor
was a branch of one of the Canadian banks
which was desirous of transmitting the
money to lIe homo office In Montreal It made
the deposit subject to a condition that the De-

partment
¬

should pay a like amount In legal
tenders to tho New York branch of the same
Lank This was done and a tow days there ¬

after the legal tenders waro presented at
tho fbubJ roasury hero for now gold
coin which had been ehlppsd to Canada
All that tho Treasury got out of the
transaction therefore was tho clerical work of
transferring a million dollars across the con-

tinent
¬

for the benefit of a foreign Institution
which not only saved the express charges but
made five days Interest on tho amount

It IIs reported that smaller similar transac-
tions

¬

have bon made In fact practically all
of the gold turned overtotho SubTreasury by
Southern and Western banks Is accompanied
by a condition that legal tenders for the
amounts be paid to their Now York corre-
spondents In these cases the banks save
either the cost of transmitting currency to
New York or the oxponse of domestic ex ¬

change Three operations also facilitate thin
New York banks In furnishing legal tenders
to their customers who are engaged In tho
business of exporting gold and obviously tho
not result to tho Treasury Is very slight
The 4000000 gain In gold which the
Secretary was boasting of today will probably
be taken from him before time mlddlo of next
week for exporters of specie began today to
withdraw gold from the SubTreasury for
shipment Tuesday taking upward of SI
000000 It certainly will Interesting to ob-

serve
¬

the outcome of the present process of
feeding the Treasury with a spoon whllo It IIs
being depleted with shovels

The report was revived today that there
would be a meeting this afternoon or Monday
ot Presidents of the city Imnks to discuss
the financial situation with a view of suggest ¬

log or recommending a policy to the Govern-
ment

¬

This report doubtless referred to an
informal conference of a few bank officers an
account of which will be found In another col ¬

umn The banking community of this town-

Is practically unanimous In Its views rel-

ative
¬

to the flnanolal situation and
both the President and Secretary Carlisle
have been informed through a number of
trustworthy medium as to what those views
are There IIs nothing for the New York banks
to do but attend to their own business and
keep themselves strong to matt any demands
that may be made upon thorn in consequence
of the apprehension which the indecision of
the Government has aroused If a policy were
announced by tho Administration tho banks
would doubtless do all In their power to help
execute It

They have done good work this week In fur-
nishing tho o of their customers who hBO
been compelled to ship gold with a minimum-
of Treasury notes for presentation at the Sub
Treasury and two of them hao contributed-
of their stock of gold to keen the socalled
legal tender reserve unimpaired until tho
situation could be discussed nt yesterdays
Cabinet mooting In duo limo the Secretary
of tho Treasury may discover that
Wall street IIs something moro than
a speculative centre antI that thero
Is a vast difference between tho Wall street
that trades In stocks and tho Wall street that
furnishes tho cr at bulk of tho money for the
business and development of tho country
This last makes mistakes at times but has
never yet evolved a proposition for discredit-
ing

¬

one obligation of the Government and at
the same Unit holding a similar one to be be-

yond
¬

reproach
Probably nnvor In Its history Has Wall street

been so well prepared for an emergency alt
is at present Within tho lust two yours and a
half It has stood heavy liquidation in securi ¬

ties not only on Its own account but by Eu-
ropean

¬

holders as yell and strange
as It rosy eeoro during that period
the floating supply of stocks particu-
larly

¬

of tho better class has boon materially
reduced Thn rapid Increase In wealth
nnd the fact that comparatively fnw new socu
rltlcs lmo te m manufactured have contrib-
uted

¬

to this result Tho hanks as a whole
ore strong anti at the moment prater to lend
money on securities which ran bo readily re-
alized

¬

upon titan to tie up their resources In
commercial obligations Speculatively the
stock market Is in II comparatively af V posi-
tion

¬

because of tim uxIMoiin off an enormous
short Intercut Hut for that interest the
decline In prices this week would have
been morn prnnouncoJ The country Is not as
fortunately Mtuatod as IIK shown by recent
important failure notably that of tho Penn-
sylvania

¬

Heel Company yfntoritay According
to trade reports general btulnuss Is gradu-
ally

¬

beginning to feel the effects of the long
continued mismanagement of the national
finances Unseasonable weather and severe
storms have also had their effect upon trade

It N hardly nucofsury to speak of the stook
market In dol nil since It has been Influenced
almost cntliol hy tho Kunersl cause noted
above rather than by spotIlia doMilopmoiits
Tim trading to day wan lluht nnd thu tone In
the main heavy The dual outcome was gen-
erally

¬

lower prices The publication of a
favorable showing by tho banks oon alter 11
oclock fnllnl to Impart n firmer tone to specu-
lation

¬

There wan some covering short con-
tracts

¬

Incidental to the close of the week but
not enough to cause any noteworthy improve
mcnt In price riot bank statement shows n
gobIn In lAwful nuney of over 4000000
and n reduction In tho loans of nearly

00000 result nt In an Incroan of
tlJMlOOO In the deposits Nearly all of
the Increase In lawful money appears
in the surplus jesene bringing that item
UI to SU7fiO000 The sterling exchange
market declined today to the normal rates at
which gold Is usually exported The rote
yesterday and thin day tiefort were really baud
on a pension premium on gold a circumstance
that wan due to tears on the part of drawers
that the Governmtut inlght nunpond gold pay-
ments

¬

on Treasury noteS The clollnl of the
took market was heavy

As eompir d With this final pries of last

I

Saturday the list tIs lowsr with tile xe oHca
of New England TthJea IUK o nt higher
The more Important net declines are In Man
hatUn 15 9 etntl General El otrle7 Na¬

tional Cordage 4 Chicago Jill 3Kt Western
Union 3X Tenn Coal and Iron 3 National
Lead V4i Burlington and Qulnoy 24t Ameri-
can

¬

Cotton Oil 2H Missouri racine 2K U B
Rubber 2 LackaWanns IK I American Sugar
Kenning IK hock Island and Union Pacific
IH each Wabash preferred IK Atchison
Chesapeake and Ohio and Northern Pacific
preferred each Cleveland Cln Chic and
St Louis 1 Erie and Northwest each
Louisville and Nashville 4t Paul end North
American Yo each and Richmond and Termi ¬

nal X V cent
Final sales compare with those of yesterday
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Government bond steady nt unchanged
quotations Hallway bomls dull Tlio fea-
tured were Richmond antI Terminal Tesai-
racirto isis Western Now York and rcnonyl-
VBnl 2t1s IIn Heading lisue The more lm
portent net advances wore In Heading 1st
Plofroncelncllme N V cent to 40 TAXH-
IIHoino ht 4 to 77S WOBt shore 4ir i to
10O < find Wentern New York and Ibflfltii-
vnnha2de 14 V coot to 27 rue notewnrtlii
Incline were In Klchmond ant Terminal G-

1i V cent to 41 heading general 4e i to
734 Sdprereroneo lnconios7i V cent toMi

In bank stoekx 13 shares of American Ex
chnncoflold at5B

liar silver In London 38d
Money on cMI 4 9 cont Time money 0 7-

cnu bid for all norlodn from sixty day to eight
inoDtln secured by good mixed block ht
ollalige oohlatoral and payable In currtut funds
There It a good domand for time loans hut
very little money Is offered brokers decline
to horrow on gold noteS The market for
commercial imparts nominal Endorsed bills
receivable are Quotedat U V cent and single
name atilfffiu V clint

The foreign exchanee market woe dull ai It
usually Is on Saturday and tho tone was
weaker The continued payment of uold by
the Government on Treasury notes led somu
bankers to draw at conco son hut others wero
dlKnosed to await development to the flnnn-
clal policy of the Treasury Department There
was som lrreaularty In rates which ton cer-
tain

¬

extent were nominaL 1ostcd asking rates
for sterling ti8WJI88 > S for long blUs and
400aMiiO tot demand ActUHlrntrsaro

Long bills 174M734 sight tlrttft-
S4ntr048OL and cable transfer 4Mi

fifS4nn Francs are quoted nt 515h for long
and OllVfflOias for night rololifraark liii
SF1153 for long and mti fnr short tcullders

401UW4I 510 for long and 40 710 for short
Domestic exchange on Now York Boston
12i cents discount for cash checks even

Charleston lluylng par selllne pre-
mium Bavannah lluylnc par selllncrI 4

premium New Orleans Bank 150 premium
commercial 75 premium Plan Francisco
blcht lOcents tolfnraplilc 1 St LouisPO
cents premium Chicaco 70 cents premium

hit weekly blink ftlatoment shows
jtpitl S3 nafam

Loan f4gr1M SOr 42AinKWO Htttltfil KM-
liepoilti 43urj7iWO 44UT1 440 Inc 11iiilBoo-

lrcuiatn BIK INI ttli7X0 tnt rV7iio
4W474MX 27J700 Inc S2V120O-

kplcli TlltBOloOO 7a S4IUU Inc 774 IQ-

iIteierve SIX 1154 BOO IJ4D8I8OO Ino JIO27800
Rev rod lUUHtllUoO IIHIOMIOO Inc amooO-

Xnrnlni ilO072MO I147H320O IncI3710IUO
The inrrilni a year ago was UM2U7S sad two

year ago uiril2
The Importe of eonoral mcrcliandldo At the

port of New lorlc Including dry goods-
for the week onllDK last nlnht wore UiU8
712 against S137577d7 tho previous weok
anti il> t >zi0tt for thocorreaponding week of
last year Time Imports of rpaclt were 941-
J54 making total specie imported since Jan
1 tJ1JHH4ts i Exports of upoclo wore gold

5 eyf00 and silver UJuo totnl of 55
no IOU nciiln soIO77tN1 the previous week
The extorts ot noeclo flncoJnn 1 have buen
gold f47dWl10i und stiver KOOS1MU a total
of f50757371

The Chicago Ilurllnoton and Qulnov Hall
road report for tlio year ending hoc Ul-

Oron
1211 JMl

earnlt 33OaJ804 S27U1U17 Inc 08ia7-
On expend 224CVOI 18r 4l2r7 Inc OII1U7C4

rIrnIJUrI n3iM8TO inc tlliirnioOther Income 14703UO 1C2M475 l ec 1W OSS

inceSI2CKX1773 i IOKI5 run use 31108424
Flied charge llOia41ii lool 071 leo IIr44

Surplus IHWaM SH3II274 Inc f 1C40W
Tile cenoral balance sheet shows cash on
hand inU3tJU anti a profit and loss of

U1172733
The Grand Rapids and Indians Railroad re-

ports gross earnings for tile year ending Dec
31 of SiJfHHtHU nn increase of llU 27nscompared with the previous year and not
earnings of ibUlliUU uu increase of 4J404

The Flint end Fort Miirrjuotto Itallroad re ¬

ports gross earnings forth year ending Dec
U of K8tl7M it ducronvo of illllUU us com-
pared

¬

with tho previous year and net eurnlncs
of tSUltWO an Increase of 4747

Tho Financial ClaonMr compute time irrosAearning of 1M4 railroads for February at
54rtti247I a decrease of SUtfJWO anti net

14115141 a decrease of J707401 ac com-
pared

¬

with the same month of last yeas For
the two mouths ending Fob lf3 131 railroads
report gross earnings of 111743547 a do
orenso of S14lr H14 and net S77t130MJ a
decrease of J41WI843 compared with the
corresponding period of last year

National bank note circulation outstanding
171740703 received during thu veek for

redemption 2318375 amount rxlusiiudI-
J7HKIL and destroyed 1051IK Ilalance

of deposits in the Treasury to redeem notional
hank notes 21U77107 an increase for tile
week of 55112

The receipts from customs for the week
worn 11120351 and Irani Internal revenue
S1L730H45 n total cit SU35110a against 7
D55I77 last week Tile receipts of time Jog
ornment for the month to hate have been 22
712740 and the expenditures 24MW < 000
For the year to date the receipts have boon
1033aOS2 and the expenditures 310222
X38

Treasury balances compare with those ot
last Saturday as follows

Afrit 13 JifHl Si
laId coin coil bullion5ZOlitl1111l fluin03aoiH-tlver coin and bullion UUtfUOlft s tf22dJU-

Leifnl tender Including
Treaiory lintel 2182014 ll347 iU

Total tl91O514S7 il 211 UU3U04
Deposits In national banks tll052302against 10008524 last Saturday Bonds hall

tuseouro the same 15207000 In addition
to the foregoing tho Treasury reports silver
bullion purchased under the act of July 14
ItnK 313aOJ7242 and Treasury notes Isaued
against the namo 413H502MO of Which
12H50172i nro outstanding

Money In London liftlU V cent Rate of
discount In th mum market for both short
and three mouths Llll 1 341a 1 V cent Iarian-
dTlceis Uote3 V cents at 1141 francs 15 con
tlmuH and xchanco on London nt 25 francs
14i centimes

The Knlpt ot mining tocls at the New York
Consolidated Stock and 1ntroleum Exchange
today were M follows

IM CftHlnff AfaAM Leitvt Clodmf
40 Andes J r ci rr nr-

rTI iiticiier i r I 15 1 31 1 37
Ito Htiiiiitt nn 7n c 70

lb HIIolUilliCI TI Co Ill 10 1H Iii
IWHenraU V 1 7B t 7r 275 2 7r
MHiiuii Imperial 10 10 in 10-

KUHlrUlu 411 41 411 4 i-

MKiixuiefjuer u E no H-
J4loleaHille 18 1H in JH-
lui Mexican 1 Nr 1 hI 1 445 1 Ml
luuunnecrUto i K a in a K hi irtlipiiir i BJ u 1415 2 tr j H-
6JlOhatace 1 3U 1 11 1 TO 1 3U
riMrriiriian IS IS IS lrW1 ftaudird 1 40 i 45 i 411 1 45
00 fian 10 JO 10 lu

1 he total sales n ere 0223 nuarii

New York Market
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Mr Stevenson Predicts nn Extra Session for
September

OniCAoo April 22Vicorresldent Btevon
son arrived In this city from Washington yes
terday Mr Stevenson says It Is probable
that nn extra session of onurfsa will bo called
In Heptember Mr htovenson Is on JIB way to
liloomlDBton whore ho xxiii remain during this
summer
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TSOSS jxooKirir 14kf7HZ1E
Mayo Boodjr Ystots the Osseron Bttela

tic w o1 the ldetieo
Mayor Poody ot Brooklyn ha rto d the

reiolntloni ndocted br the Aldermen on April
10 granting valuable franchises to thoNaseitu
Electric Railroad Company the City Railroad
Company and Ole Kings County Electric Com-
pany on the ground that no cecttntary consid ¬

eration was attached to the prlrlleees
The resolution would have been amended

at the special mauling of the Aldermen held
on Thursday night br the Insertion ot a pro
vision that 9000 should be paid breach mile
of streets had it not been for this Injunction
granted hy Justice Cullen preventing alt
further action on tho resolutions pending his
decision on tile motion to make th injunction
Permanent Thn motion ts to be around to¬

morrow hut as the Mayors time for acting on
the resolutions would have expired before
then he filed his veto yesterday

It Is now satisfactorily undorntood so Alder¬

men say that no matter what tho action of the
courts may be In the pending litigation no
railroad franchises will be granted In future
In Drooklyn unless the city receives some ado
quato consideration

BAKE OF TJIK flOE COLUTCTIOJ-

fnundsome Seven Wars Offered nl the First
Xlnrn Auction

The suction sale of John Hoeys collection
ot paintings sculptures bronzes porcelain
Ac was begun yesterday attornoon at the
American Art Galleries The sale was well
attended anti ns a rule the prices were fair

Nothing but plato was sold yesterday
There are about 1000 plates In the collection
The avoraco prlco for the moreordlnary plates
was 2 and beautiful lots ot game and
fish plates ot 0 12 and 11 pieces sold
nt tho rate of 3DO 0 475 Ac-
n pinto Ono plato of rifivro ware
decorated with n miniature portrait of the
frlnoofs do Lamballt nold for 2ri Tworlates-
otMrvrosot iho thou ot Louis Ihlllppe deco ¬

rated with paintings of
° Jupiter and Cnllsto

anti The Toilet of Vonus sold for 11 each
Other plats of Sfr decorated with minia-
tures

¬

of court beauties sold for 000 U 7
anti Sia-

Thosalewlll beoontlnuod tomorrow Tues ¬

day and Wednesday afternoons at 1230 oclock
antI la tho evening ot 8

Funeral of Mrs Ilnnooek
The funeral of Mrs Wlnflold Scott Hancoek

who died on Thursday afternoon at 84 Gram
ercy lark took place yesterday noon at the
Church of the Transfiguration The Boy Dr
Goodwin of Governors Island and the Rev Dr
Ilouchton conducted tho services The organ
Ut plajrd an offertory which wn composed
by Mr Hancock for the funeral of Sir Moses
Montolloro and Mme Alhertlnt snug There
is a Qrenn hut Fur Away

After Iho services the body was taken to St
Louis for Interment Among those present
wore Oliver Kusspll n brother of Mrs Han ¬

cock Captain ami Mrs Eugene Griffin Cap ¬

Loin anti Mrs Ward Gwyn Hancock theMlsios Hancock Colonel and Mrs Ilnrber
Lieut H It Lyraly Col William D Mullen
len I Itz Tolm Porter hen llobert Newgent
and Col Richard A Drown Th poll huarers
were Judge Chnrlos F Daly MajorGen O-
O Howard kin Horace Porter Col G li
McClellan Jan Henry U Abbott Col George
L Glllosple CoL C T Alexander and Colflnloy Anderson


